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FDA clearance to recruit teens in both on-going Netherton Syndrome clinical studies

U.S. and International patent filed for novel Netherton Syndrome combination product

Cash runway extended into late 2025

ASHBURN, Va., May 09, 2024 (GLOBE NEWSWIRE) -- Quoin Pharmaceuticals Ltd. (NASDAQ: QNRX) (the “Company” or “Quoin”), a clinical stage,
specialty pharmaceutical company focused on developing and commercializing novel treatments for rare and orphan diseases, today provides a
business update and announces financial results for the first quarter ended March 31, 2024.

Quoin CEO, Dr. Michael Myers, said, “We are pleased to announce this encouraging start to 2024 as throughout the past quarter we successfully built
upon the positive momentum from last year. Following a series of protocol amendments to both of our ongoing clinical studies in Netherton Syndrome
subjects, we believe we have enhanced the potential for a successful outcome. All of the protocol amendments, which were based on positive initial
clinical data, have been cleared by the FDA and have now been fully implemented. The amendments include increasing the size of the open-label and
blinded studies to 20 and 30 subjects respectively, modifying dosing frequency to twice-daily from once-daily, eliminating the lower dose from the
blinded study and reducing the age of eligibility to fourteen years and older. Combined the two studies will test a total of 50 Netherton subjects with
over 30 of those tested being treated with QRX003 at the target commercial dose, either as monotherapy or in conjunction with systemic biologics.
The Company believes the data set from both clinical studies could potentially be sufficiently robust and comprehensive to support an NDA filing,
without the need for any additional clinical studies in Netherton subjects.

During the quarter, we expanded our intellectual property portfolio by the filing of US and International patent applications for a novel combination
product as a treatment for Netherton Syndrome. We continue to explore additional patent opportunities for the product in both clinical and in the
manufacturing of the active ingredient and finished product. Finally, via the combination of a successful public offering and the execution of an equity
line of credit arrangement, we have extended our cash runway into late 2025, which is well beyond a number of potentially significant milestones for
the Company.

Recent Corporate Highlights –

On March 4th, Quoin announced FDA Clearance to recruit teen subjects into both ongoing Netherton Syndrome clinical
studies.

On March 5th, Quoin completed a public offering of securities with gross proceeds of $6.5 million.

On February 8th,  Quoin  filed U.S.  and International  patent  applications for  a  novel  Netherton Syndrome combination
product.

On January 25, Quoin Signed an equity line of credit  with Alumni Capital  for up to $8 million that was approved by

shareholders on April 5th 2024.

Financial Highlights

Quoin had approximately $14.7 million in cash, cash equivalents and marketable securities as of March 31, 2024.

Net loss for the quarter ended March 31, 2024 was approximately $2.3 million compared to approximately $2.6 million for
the quarter ended March 31, 2023.

Investors are encouraged to read the Company’s Report on Form 10-Q when it is filed with the Securities and Exchange
Commission (the “SEC”), which will contain additional details about Quoin’s financial results as of and for the period ended
March 31, 2024.

About Quoin Pharmaceuticals Ltd.

Quoin Pharmaceuticals Ltd. is a clinical stage specialty pharmaceutical company focused on developing and commercializing therapeutic products
that treat rare and orphan diseases. We are committed to addressing unmet medical needs for patients, their families, communities and care teams.
Quoin’s innovative pipeline comprises four products in development that collectively have the potential to target a broad number of rare and orphan
indications, including Netherton Syndrome, Peeling Skin Syndrome, Palmoplantar Keratoderma, Scleroderma, Epidermolysis Bullosa and others. For
more information, visit: www.quoinpharma.com or LinkedIn for updates.

https://www.globenewswire.com/Tracker?data=QrDyUVwZMJmSp1LH5PnrRnLqA3jalAV87UBlyE7A0BdMzMwz3DvnlK5qfvD4Sa-ks34oMHEx5Wpna_txkDL9vtI8_4vaX0x0HLy7eHcDj41iSyHrXWHi1R8Jd2CSNL9iC4_QaT2wt4XNp98uAOk9BcHytbAMrHDrcsKXNiv7QSAdZOJ33RtBOkWLeuchCGFUp83gBHqNvWFRRqyZDoBSSErUyCV6yuX-RnJfDN_Eo-NNd4xEKoIt4bsUP_6UFtmwiZAkDvMuha8vr0Q5UhTqGrUCzu0VdGJagkmpF7Y8KootCKUT7qd26s4cziIO-PbCqgYMrcToWUDmfrxzDT4mkRJ73pIYZYpAfogIPY-ZpFV0GjkfWPlvRRU7kXN01AYAkSDucC2s9DsiTi65qCl_T4E_Oolc_59zQt1r6yno_cp6V0wrRuDDnLaRaXSY_udAX3CiYntLqkP6VqVhVWaINtC4q5lEZsLTgxL3jJBW0wTTYinMTgRYn_9Agbt7XicB8Jloovv4JR7tK55h9NFwIXBRgW9u5AaHJcGwhUC0jwehYfluyqYYcTeYPEo30rHUAibqyIMhKAAwNESUMSPGzoHoDk7cHiXQoiwUVZMOxpCdcyUZ5QCbpoZi--55hOZlI9S4OX-BpoIHzScj5_XpQRFEbUpFXPULymcGcPnjuSXF2bgT4JzBb14qQBthJ5CIG30DxsFMDl5xwSmH-UMCcsVPk24zVHUflxWnx4lbKLT2-iAPEjzObxW-6CR7GfPjq1gi6nB4DIFB8kG5oeJ2tiMm4bUDRhQjQQNDRB50Ejp_EDjtL0zR_rOIYFd3CaJ7owLMmHoB-029EIU2sALCA4ypPMibYG_YW8B6v-uQ1i85qtKaTaJo7q_T36F098PGkAs2-jZ0X5x38WUx6qhTPfR-m1wcYmhkSTOSXH347aBJRxuQjrobu_mImEpsgeo11eCZM7fIFoWK3phXNYOIfFD0QBJ1M23D5WxQKKdyuGweamAutU6javAhK-nnzARVxQlVx4JRlvWvKgWQYoOm64j0TCHndJ_ioziSOi05kaH7PSCPkBRswgRPshYSGPGzLlwoW5iOBNBQd8AtjBC4lO2t4PTfdQe4IyW8zOV1xlk=
https://www.globenewswire.com/Tracker?data=gocHPN72zWaXiNSuFe-mSD-uLBwn3TIwlW8vqZuLdkyw9VxJQFQFUnEmIaSeGHkSd0Gt_WY28i58j_QgpxRkrWXkg0nTIlR6lvqdv12GQR2kEoxcu4b9q8WfkwMfEksw1VljCy_YHNb_qJoGJ8PL05HA0vtM7x3mosx-f3cV6IOhIubA5AYRYlEbI9RRaagiU2YvX4lShKS-rbQr8Y2BQLbwHKOt-ecBfPul-0c4ctChN_aL72jsd6UTRYoMX05iy8jnoCxXDqipcmroT2ZBVz3JIkeS9LwLSSM-cNtqLbvjYj7huHNatZexeN1ldscgRammKfqUx8S-FgkxfyaG6dZ807p1DPdhC6rBXDXR6a79ui8vLvYNKalD-BF3pse1XFgPWmk78bVHKtu9rPSEN-T6ul-KgZAEHCq43jkJBAPDeRdbVub8jRyreRkyNYatZBpl9q3A-MyJeKKChATYxNwlvLNts2AIsuHH-Sr9r7NmpWiUmOLoKK3F-Uaipv1KcGojBKEpFFsCqnJ02CKRjSZg8s85cFbRVKAUO56yEGMKf0UldvvAkd7KgKSBby-lOln4MRJFo4H6Txf5emV7NWu73CrgWcsb5hpgylp63aDzQQHXlsfDexuUuni_tWl93naoXsvlVScIQ-CHTYWHmbzSA3dA_Dmv-1cTnVb9Ce90aCCf4jwT2ReGhb3_iWPy7dUaOf0mioMAYRywMakHX1m_HcpTuvt1ABg0X26h7Gg2SdesPbA8jVqFXlGyYTiSH42N0_8sJEz3enj6ZNAIEVQTuG6Uad2rpVMHFSYtqYe_P0IGwITETImWEML_CvvRmieuvaDcajHKxdj9LAClryDkHUdHbHPCL7_riGYTL9E8AQ1qewSRZBqixlEsvXE2KZGv6Uq2IdN_6_y299sqJDWuGX5zbWei_J41xNh0qoM_y9FoaHjZUqxGr6yOm66SAFVKxNwFhhB3KhW2x7ZEb4vdG06yOYR0rP_TMQRiaDGlH5CLv6qh2njvOkzT3LoGyKloyJy5kjAX-HpKk6MEUOMJd4ArAMUeTHKvM0_KObrDM6s3tjS1iIE0Bu9qwMLrCHG6oOyJN0GCH6pX1f8CH6wwKijDAPbIAPxzqaeIBrU=


Cautionary Note Regarding Forward Looking Statements

The Company cautions that statements in this press release that are not a description of historical facts are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words referencing future
events or circumstances such as “expect,” “intend,” “plan,” “anticipate,” “believe,” and “will,” among others. All statements that reflect the Company’s
expectations, assumptions, projections, beliefs, or opinions about the future, other than statements of historical fact, are forward-looking statements,
including, without limitation, statements relating to the Company’s expected cash runway, the belief that the data set from both clinical studies could
potentially be sufficiently robust and comprehensive to support an NDA filing, without the need for any additional clinical studies in Netherton subjects,
and the belief that certain protocol changes has enhanced the potential for a successful outcome and Quoin’s products in development collectively
have the potential to target a broad number of rare and orphan indications, including Netherton Syndrome, Peeling Skin Syndrome, Palmoplantar
Keratoderma, Scleroderma, Epidermolysis Bullosa and others. Because such statements are subject to risks and uncertainties, actual results may
differ materially from those expressed or implied by such forward-looking statements. These forward-looking statements are based upon the
Company’s current expectations and involve assumptions that may never materialize or may prove to be incorrect. Actual results and the timing of
events could differ materially from those anticipated in such forward-looking statements as a result of various risks and uncertainties including, but not
limited to, the Company may need to raise additional funds sooner than planned, the clinical studies may not generate data which is sufficiently robust
and comprehensive to support an NDA filing and the Company’s ability to obtain regulatory approvals. More detailed information about the risks and
uncertainties affecting the Company is summarized in the Company’s Annual Report on Form 10-K for the year ended December 31, 2023 and in
other filings the Company has made and may make with the SEC in the future. One should not place undue reliance on these forward-looking
statements, which speak only as of the date on which they were made. The Company undertakes no obligation to update such statements to reflect
events that occur or circumstances that exist after the date on which they were made, except as may be required by law.

For further information:

PCG Advisory
Jeff Ramson
646-863-6893
jramson@pcgadvisory.com

-Tables Follow-

QUOIN PHARMACEUTICALS, LTD.        
Consolidated Balance Sheets        

               
          March 31,   December 31,
            2024       2023  

          (unaudited)    
ASSETS          

  Current assets:        
    Cash and cash equivalents   $ 1,833,524    $ 2,401,198 
    Investments     12,856,448      8,293,663 

    Prepaid expenses and other current assets     574,904       591,034  

      Total current assets     15,264,876      11,285,895 
               
    Prepaid expenses - long term     300,000      300,000 

    Intangible assets, net     558,334      583,334 

      Total assets   $ 16,123,210    $ 12,169,229 

               
LIABILITIES AND SHAREHOLDERS' EQUITY        

  Current liabilities:        
    Accounts payable   $ 358,510    $ 526,523 
    Accrued expenses     2,119,194      1,308,706 
    Accrued interest and financing expense     1,146,251      1,146,251 

    Due to officers - short term     600,000      600,000 

      Total current liabilities     4,223,955      3,581,480 
               

    Due to officers - long term     2,773,733      2,923,733 

      Total liabilities   $ 6,997,688    $ 6,505,213 
               
  Shareholders' equity:        
    Ordinary shares, no par value per share, 100,000,000 ordinary shares authorized at   $ -    $ - 

     
March 31, 2024 and December 31, 2023, respectively - 3,795,970 (3,795,970 ADS's) ordinary shares
issued and outstanding at March 31, 2024 and 987,220 (987,220 ADS's) at December 31, 2023

       

    Additional paid in capital     57,656,122      51,867,336 

    Accumulated deficit     (48,530,600)     (46,203,320)

      Total shareholders' equity     9,125,522      5,664,016 

               

https://www.globenewswire.com/Tracker?data=oTHchoZttd7fiwIZ9_bTtPm3-4lH-Hr72Llk71BpraopPu7_PE7lZGr6c48B-DIYxyHh4ECghNmPwy0yX42i7JKFCLlo1qhHUusrhejLYZ2pLCzCb0N-jwTiJjaG45ioCKfBfzowIzFXMq-fjBI4EjoUVgyrsg10rQ8L3eUdTV1Ygb8bneayxFcTfYMY2HaCGNYuJnFxIHMXThZjCMi5T5IT7RkbOhfhoPFslLRmA8eJ0xm7rL3aEbPVJczLhvxUyK0vxLgEzBcRrpqKKatA_aHnoD1-g_yJKpV7ZFJoy83fxyDQd5scVWwju3WgAvNe0EnwM7XDLfNAIFF9JSpNGrJkUX811xAIk2cc0-rVZK8eki_fHNWnh8XRx-QboDVN6fDbyqMt1I4VV6hrHLgVAKDeMjYWTETobgfG4lW1LdLQPPcqOax7LWaA6zVHJmh_ytUDuGUlxj7pmP5H9gZkRxER3cu0pKo3lebhboO8Leu46u7Q3AbiQ2tQ_Es06pKPDkwrKTnjrpzsymWeVunTCJDRdlXaXAwb2fhZ2FGsSNxED-ss6fWojX8QDuY4TYU0LOefxIcxnJ0ygqIji5gZBJL1eLgpoenSEw0kaMU1Oj4UFSbCKJC7y4meGR2In4XWI8a07i1MmAX06xOuool82sE1_6a5YCPI6jzXYEsREh7DOJvHPslHOs--t8YnZxxzkzfM3NfPoUopLC1fAauVdTZqlm9LpWGrv7sCEUwXmEKuROr-wxwW6F88pJjHfkh61s7fxiVA-NpqVtdexaJFQ9RTaxIq1BQGDVYIWy4yOaU=


      Total liabilities and shareholders' equity   $ 16,123,210    $ 12,169,229 

               

QUOIN PHARMACEUTICALS LTD.
Consolidated Statements of Operations (unaudited)
    Three months ended March 31,

      2024       2023  

         
Operating expenses        

General and administrative   $ 1,615,452    $ 1,683,817 

Research and development     842,832       1,091,733  

         

Total operating expenses     2,458,284       2,775,550  

         
Other (income) and expenses        

Unrealized loss (gain)     6,509      (20,427)

Realized and accrued interest income     (137,513)     (152,054)

Total other income     (131,004)     (172,481)

Net loss   $ (2,327,280)   $ (2,603,069)

         
         
Loss per ADS        

Basic   $ (1.11)   $ (4.09)
Fully-diluted   $ (1.11)   $ (4.09)

         
Weighted average number of ADS's outstanding    

Basic     2,103,292      637,217 
Fully-diluted     2,103,292      637,217 

 


