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Quoin Pharmaceuticals Provides Clinical and Regulatory Update for QRX009 Topical Rapamycin
Development Programs

April 28, 2026
Company Planning Multi-Pronged Approach for QRX009 Including Several Investigator Led Clinical Studies in Key Indications.
Company to Initiate Investigator Led Clinical Study in Pachyonychia Congenita
Study Will be Led By Professor Edel O'Toole, Queen Mary University of London, Globally Recognized Leader in Pachyonychia Congenita
Quoin Also Planning to Initiate Investigator Led Studies in Gorlin Syndrome and Tuberous Sclerosis Complex

In addition to the Investigator Led Studies Company is Targeting to File Investigational New Drug Application to US Food and Drug Administration for
QRX009 for an additional indication in Q3 2026

Quoin has Established Relationships With Key Advocacy Foundations including The PC Project and The Gorlin Syndrome Alliance as well as with
Leading KOLs and Clinicians

ASHBURN, Va., April 28, 2026 (GLOBE NEWSWIRE) -- Quoin Pharmaceuticals Ltd. (NASDAQ: QNRX) (the “Company” or “Quoin”), a late clinical
stage specialty pharmaceutical company focused on rare and orphan diseases, today provided a clinical and regulatory update for its QRX009 topical
rapamycin development programs. The Company is planning to initiate several investigator-led clinical studies for its QRX009 topical rapamycin lotion
in a number of key target indications. The first study will be in, Pachyonychia Congenita (PC), a rare skin disease with no approved treatments or cure.
This study will be led by Professor Edel O'Toole of Queen Mary University of London, a globally recognized clinician and thought-leader in PC who has
previous experience in clinical trials for PC. Quoin believes that Professor OToole’s expertise coupled with the Company’'s proprietary delivery
technology could lead to improved clinical outcomes for PC patients over past studies. The Company is targeting initiating this study in Q3 of this year.
In addition, Quoin is planning to initiate investigator-led clinical studies in both Gorlin Syndrome (GS) and Tuberous Sclerosis Complex (TSC) later this
year. Finally, Quoin is on track to submit an Investigational New Drug Application (IND) to the US Food and Drug Administration (FDA) for QRX009 for
an additional indication in Q3 of this year.

Dr. Michael Myers, Chief Executive Officer of Quoin commented, “We are very pleased to provide this important update for our QRX009 topical
rapamycin programs. Since we announced that we had achieved our target loading concentrations of 4% and 5% for our proprietary lotion and dermal
patch delivery systems, we have been working diligently to advance our products into the clinic. We are delighted that Professor O'Toole has agreed to
lead an investigator study in PC, a disease in which she has renowned expertise and deep clinical experience. In addition, we are pleased to have the
opportunity to initiate investigator-led clinical studies in GS and TSC. On the regulatory front, we are on track to submit our first IND to the FDA for
QRXO009 in Q3 of this year for a separate indication and the potential exists for QRX009 to be in active testing in four separate clinical indications
before the end of 2026. We view these opportunities as highly complementary to our ongoing late-stage program in Netherton Syndrome (NS) as well
as our program in Peeling Skin Syndrome, for which we are also targeting an IND application in Q2, 2026. This is a very exciting time for Quoin as we
continue our mission of targeting rare skin diseases for which there are no or limited approved treatments. 2026 is shaping up to be a transformational
year for our Company not only as we advance to pivotal trials for QRX003 for the treatment of NS, but also as we move forward across these multiple
fronts.”

About Quoin Pharmaceuticals Ltd.

Quoin Pharmaceuticals Ltd. is a late clinical stage specialty pharmaceutical company focused on developing and commercializing therapeutic
products that treat rare and orphan diseases. We are committed to addressing unmet medical needs for patients, their families, communities and care
teams. Quoin’s innovative pipeline is focused on two key platform products, QRX003 and QRX009 that collectively have the potential to target a broad
number of rare and orphan indications, including Netherton Syndrome, Peeling Skin Syndrome, Palmoplantar Keratoderma, PC, GS, TSC, microcystic
lymphatic malformations, venous malformations, angiofibromas and others. For more information, visit: www.quoinpharma.com or LinkedIn for
updates.

Cautionary Note Regarding Forward Looking Statements

The Company cautions that statements in this press release that are not a description of historical facts are forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words referencing future
events or circumstances such as “expect,” “i plan,” “anticipate,” “believe,” and “will,” among others. All statements that reflect the Company’s
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intend,
expectations, assumptions, projections, beliefs, or opinions about the future, other than statements of historical fact, are forward-looking statements,
including, without limitation, statements relating to plans to initiate several investigator-led clinical studies for its QRX009 topical rapamycin lotion in a
number of key target indications; the Company initiating investigator-led study in Pachyonychia Congenita; Professor O'Toole’s expertise coupled with

the Company'’s proprietary delivery technology leading to improved clinical outcomes for PC patients over past studies; initiating the study for QRX009
in Q3 of this year; plans to initiate investigator-led clinical studies in GS and TSC later this year; being on track to submit an IND to the FDA for
QRXO009 in Q3 of this year; working diligently to advance the Company’s products into the clinic; the potential for QRX009 to be in active testing in four
separate clinical indications before the end of 2026; targeting an IND application for Peeling Skin Syndrome in Q2 2026; targeting rare skin diseases
for which there are no or limited approved treatments; 2026 shaping up to be a transformational year for the Company as it advances to pivotal trials
for QRX003 for the treatment of NS and moves forward across multiple fronts; and Quoin’s products in development collectively having the potential to


https://www.globenewswire.com/Tracker?data=lO8uDed1t3uCWGO_hqcG7fdrQW4EEKNqk5_coVuDuD_IwceQ8qzPOvF_7lqOeITzxQPfWcw9OdthB_qon_5p0Zvmnr4ulEvivzvLlqngHX9YnLGwrMOB_iFUTuvMaeALl8GQTBs-7dT5bRqwyeJ-E7WQSvT3JGcfW7UjrlHMwif42clpbKSlK_4zccPNxRu83k1huEHVCsfEHKnhyCxho4GAH8C5q3R5j8KIXe2cvkqojX4L32hbUMT7F5eiy-Pz0tSgcJHG3-DGloLneCbYCrI3XTP3-BRtZVBybfTcFfClXVGJx9lovL5ZwHcY3tjN-Yu9ArCFPuUQHvfoCrW1Xt5eO1dIbQKKw181x-GSux5KIjQaiajtcl1sZSNPqQeCe4QMxtxa7cmXhi59oZuIQ9zOiij_9Kg29BL7bfu028mSNVQ7OusvCjLsI5BQAt3pZipCbPP1IK99v9QtbhDJ6MgM4DbfxdlDZ3cxDPbtFLfxdkgOYmEgw4Qua94rttLDRWgwjJfXzUzCQwQNRTkhKzOnVeWsdCg59v8YisfrruCeCJdoj8yNDJWjYCeqV07yZbKAGeSpvnyqCAZDM6pkqcNO1J54gqRf1eRFZ4gOIzepfAW01hA1SxymH6cLpuj5g9JqQUzBtMqHOi3HS3xiHbWtM6R_iKCBXQSiE4GhQsTvI79Cih7ZzIKtV6nb7cWIK2JGpTq8PyKSB0eF8sBIFIOsptdFRMG5F7onjDb60x6WfM7O0ltiybHXKGugLxaUhiR7AinMEEXnVrttDAgVxD9-avz36ALb8zBk8m4ala0xzQA2FE-gVvQXiTXn12haaTQGgWUREEgEQANLO5weeBnTIWaAWOs7uBo-_XL0n4ngq6RdIOtqVeut5fySd3VQBRGi8i-UQRTwVgwyjQyg_nmixoZp88y_pRJUvuxAPhtxDeOtT7YtjlabfuOit3w0pnIF7uTFWMmVnOeOZ4at0hazefzgKWlbZm6QNp8YyPPc-iorPDOr1qkxgvVWdqPGYX58Y-neI3tabXobyfb5BSHYY6HHAuMpjiPGTquMgLf6HOaZCBlPRifJ6DIVDNciTnTvFQnbOpVWaw1dFOHzRyFkJVr6v_D6PpqB9UF1imA=
https://www.globenewswire.com/Tracker?data=M5Sp1DCCZHefOj0uIx6BTw23s5cCixKB9vijsF5bwULINPGKopD2eXk9EsMl1D8JN3WvA1ii9UdfOudz_nfd-iL5llHlwt3KXdLcKXEFu1HiG_yDKSindfX-naQCS9p2G8loDIxTXRw-qmH4l17P2djBI9wvNfzBfPIjEBxlAjp8UEp0_m8PoKBQ98TVPrS2mcdJzLz2gfcEIb6rC3SSLHJGDV7qoyGEWabezM5kvuZee0gBxz8NPRElyCujaqRO1aZjx-gO7_2LoI5dCnH3Ma0WcgixvNhDHWQFwaJocqkQgCbjwYIpubG5DOlL7n883Y_h2w34Omc5qI4L-FRqjoVWmetnCkgo6kPcIhddTjK8JIj3ootnCZ4txM5-mSNXKi7AqkQWAZShv62UxLsFl7NypNFiUeGr4Jz9u_6ajZlFaTg2nD2N7qhOQy-7fSuvrYCLRKoNqTpTxOZzoYA0ERfj0yZQR8IFwcH0vbl6kzmJUajkDvL9FsHXgPk48WPouriqQo5It5hm6aINAZYKjj89Z2NquZCgADa-oF0b7Jk0KKgwlEYuKqVkduaLjB5OItDjfX6Nv9ErQD8BIZ3pGr6Z1A5jq0_6EJFWVA5KHS_UlpkX6G_YKV6wgkH8RIIKSFs1GzxfyEwBiEKhWj-_IOkjSYe4QlqhHYe8dz2CWqssqIPvnJLrur1FJPoRu6ZMQz4l-KtU16FwtarbdevR4tSXrkotixUtPLCk7pxn86HB-DbhsKuGCzEGOJO9-7aRE6rGLke8BNUGF8GQNfaZ-eReFqmtHpvki7Z6cBpF2n1IreGGPmgatHZF2GDriYBiqTqNa1GI-ZA2XG2QZS-tBUCrL6jmU-WWTih7rUQ29ttCrem-dNcb0_jMORIkbmqsy-6ZBH20oQHjOxRROWclGAWIU2-bztJnEAOYrxH3pf6WbymiK-q-V1-J73vzArzrTvc3BsPOSG68i7H8Z7rf0SJWx_ZR3FTt8ze3aNphRrHoOOgtDLPdqotfZpE4auTGG7N1ZNhbONCSzv5uU2w0X4_5aeL6IFARdWbGOiJ7Q91NKWE0wUWCgXmTJRiyWhNtdBE4gxLkRf6n1URrNqNuyH4BpbL0fBsdddcWkJc7K8o=

target a broad number of rare and orphan indications, including Netherton Syndrome, Peeling Skin Syndrome, Palmoplantar Keratoderma, PC, GS,
TSC, microcystic lymphatic malformations, venous malformations, angiofibromas and others. Because such statements are subject to risks and
uncertainties, actual results may differ materially from those expressed or implied by such forward-looking statements. These forward-looking
statements are based upon the Company'’s current expectations and involve assumptions that may never materialize or may prove to be incorrect.
Actual results and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of various risks and
uncertainties including, but not limited to, the Company’s ability to pursue its regulatory strategy; the Company’s ability to obtain regulatory approvals

for commercialization of product candidates or to comply with ongoing regulatory requirements; the Company’s ability to complete clinical trials on time
and achieve desired results and benefits as expected; and other factors discussed in the Company’s Annual Report on Form 10-K for the year ended
December 31, 2025 and in other filings the Company has made and may make with the SEC in the future. One should not place undue reliance on
these forward-looking statements, which speak only as of the date on which they were made. The Company undertakes no obligation to update such
statements to reflect events that occur or circumstances that exist after the date on which they were made, except as may be required by law.
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